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¢ Analyst Rotation

¢ Ancillary Services & Other Services

¢ Avoiding Conflicts with Ancillary and Other Services
¢ Avoiding Selective Disclosure

e Complaint

« Divisional Independence and Objectivity

o Gifts, Entertainment, Conferences and Other Events
¢ Look-Back Review

¢ Market Interaction

¢ Roles and Responsibilities

e S&P Global Code of Business Ethics for Employees
¢ Outside Activities/Professional Conduct

* Potential Business Relationship

¢ Prohibited Activities
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Report lllegal Conduct, No Retaliation

Securities Disclosure and Trading Policy

Ratings Addendum to Securities Disclosure and Trading Policy
S&P Global Ratings Code of Conduct



