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S&P Global Ratings’ Approach to ESG Risk

For more than a decade, S&P Global Ratings has factored environmental, social and governance
risks into its ratings. We have recently published a number of important commentaries on
climate change and are continuing our review of the effect of ESG factors on credit. Visit our
website at https://www.spratings.com/esg-in-credit-ratings for more information on this vital topic.
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